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Washington, D.C. – The 2019-2020 Free Application for Federal Student Aid
opened today, and U.S. News & World Report is here to help with an in-depth
guide on what to know about the $120 billion in aid shelled out annually to college
students by the Department of Education. U.S. News' Paying for College Reporter
Farran Powell offers the following tips about the FAFSA, a useful way to pay for
school.
1.

2.

Complete the FAFSA: One recent study found that nearly 40 percent of high
school graduates didn't complete the FAFSA, which means some families gave
up the chance to be eligible for federal grants that don't have to be repaid.
Even if a family doesn't qualify for Pell Grants, which assist students from lowincome households, they might be eligible for other types of aid, like federal
student loans.
Submit the FAFSA early: Even though the federal deadline isn't until June 30,
students and their families should complete the form early to ensure they are
eligible to receive aid. Some states and colleges offer financial aid on a firstcome, first-served basis, and waiting to fill out the form might mean leaving
money on the table.

3.

Know that many states and colleges use the FAFSA: Although the FAFSA is for
federal financial aid, many states and colleges also use the form to disburse aid
awards.

4.

Understand that many families qualify for aid: In addition to household income, factors that determine how much aid a student receives include the
number of people in a household, child support costs, college savings and other financial assets – to name a few. Even families with higher incomes typ-

ically qualify for some type of aid, like work-study or federal
loans, which usually carry lower interest rates compared with private loans.
https://www.usnews.com/info/blogs/press-room/articles/2018-10-01/find-money-for-college-tips-oncompleting-the-fafsa-from-us-news
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